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B Omani Commercial Banks’ Deposits Rose by 10.8 percent
Deposits of commercial banks in the Sultanate of Oman increased by
10.8 percent last December, to reach 14 billion and 441 million Omani
riyals, compared to 13 billion and 31.4 million Omani riyals during the
same period of 2019.
According to the monthly statistical bulletin issued by the Central Bank
of Oman, the total value of these deposits was represented by time
deposits amounting to 4 billion and 828.6 million Omani Rials, savings
deposits amounting to 5 billion and 362.7 million Omani Rials, and
demand deposits amounting to 3 billion and 976 & 3 million Omani
Rials.
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The total value of deposits amounted to 12 billion and 4.884 million
Omani Rials and 5.1556 million Omani Rials in foreign currencies. The
ratio of total cash and clearing to deposits in Omani riyals was 7.9%,
while the ratio of total cash and clearing to total deposits was 6.9%,
and the ratio of total loans to deposits was 108.8%. The ratio of foreign
currency deposits to total deposits was 13.2%, while the ratio of foreign
currency loans to total loans was 18.2%, and the ratio of foreign assets
to total assets was 8.1%. As for the ratio of foreign liabilities to total
liabilities, it reached 12.4%.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Profits of Qatari Banks Fell by 12.2 percent

The data issued by the Qatari Central Bank showed that the
profits of banks listed on the Qatar Stock Exchange decreased
by 12.2 percent to 21.3 billion riyals ($5.9 billion), in light of the
continuing repercussions of the Coronavirus and the decline in
oil prices, which affected the rise in allocations in the banking
sector.

The banking sector led the growth and the profits, as banks
accounted for 66 percent of the profits of companies listed on
the stock exchange achieved during the past year. Qatar National
Bank, the largest bank in the country, acquired the largest share
of 56.3 percent of total bank profits, to 12 billion riyals ($3.33
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4 banks recorded profits, while 4 others retreated, while "Qatar
First" recorded the only loss in the sector, as its losses amounted
to 226 million riyals ($62.7 million), a 24 percent decline from
the previous year's losses of 298.4 million riyals.

The assets of commercial banks in Qatar increased during 2020
by 7.23 percent year-on-year, to 1.74 trillion riyals ($482.8
billion). There are 19 banks operating in the Qatari market,
including 7 local commercial banks, in addition to five other
Islamic banks, while there are seven foreign branches.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The IMF Expects a Growth of 3.8 percent for Tunisia in 2021

The International Monetary Fund has predicted that Tunisia's
GDP growth will recover to 3.8 percent during the current 2021
year, as the effects of the Corona pandemic begin to recede.

The IMF urged Tunisia to reduce the wage bill and reduce energy
subsidies to reduce the fiscal deficit, which puts more pressure on
the fragile government as the country suffers a severe financial
and political crisis. Noting that reducing the fiscal deficit should
be the goal of the fiscal policy and related reforms, with priority
given to spending on public health, investment and protecting
social spending directed to the beneficiaries. The wage mass
rose as a result of additional employment in the health sector to
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B Saudi Foreign Exchange Reserves Amounts to $450.1 Billion

The foreign reserve assets of the Saudi Central Bank fell by 3.53
billion dollars in January, to reach 1688 billion riyals (450.1
billion dollars). The Kingdom's foreign reserve assets amounted
to 1701.2 billion riyals ($453.7 billion) until the previous
December, according to a report issued by the Saudi Central
Bank.

The decline comes with the continuing economic challenges
facing the Kingdom, which is classified as the world's largest
exporter of crude oil with an average of 6.9 million barrels per
day, due to falling crude prices and weak demand for crude.
Saudi Arabia recorded a deficit of $79.5 billion in 2020, after
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cope with the Corona pandemic, to 17.6 percent of GDP, which
is among the highest in the world. The IMF estimates that the
fiscal deficit (excluding grants) is at 11.5 percent of GDP, and the
central public debt rises to about 87 percent of GDP.

The Fund called for the necessity to implement wide-ranging
reforms of public institutions in order to reduce their potential
liabilities. It also called for the adoption of a plan to reduce the
risks of these institutions on the public finances and the financial
system, strengthen institutional governance, and improve
financial reporting and transparency.

Source (Al-Arab-London based Newspaper, Edited)
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achieving revenues of $205.5 billion against spending of $285
billion. The Saudi government announced the 2021 budget by
spending $264 billion in return for revenues of $226 billion,
expecting a deficit of $38 billion.

According to the Saudi Central Bank report, remittances of
foreigners residing in the kingdom increased abroad by 11.7
percent year on year, to 12.06 billion riyals ($3.22 billion) in
January. Remittances totaled 10.79 billion riyals ($2.88 billion)
in the corresponding period of 2020.

Source (Anadolu Agency, Edited)



DA -Ahall ALl lsall Liessy aas Jaai A daallad) Jadill e
Aanl) g Dyas ¢ Y53 JST Hls 1460 (Sgiee 2353 AT (5501 Slill
Cylaall daY)

14655 celyall hlus 1455 xie J¥sall Capen jaw Jawgio Llls alug
i Ay ey Aglaall (315l Aet N mysall (Blod b el i
G Cus (Aagi dgnea dage Jaill el gl cal€ (o peaidl (L)
e sl e dyed ulSe al) Slase Al (320 saks dojed anlSa
(el (Jsall) Uiy Jaaal)

B Iraq's Foreign Reserves Rose to $55 Billion

The Central Bank of Iraq revealed that its foreign currency
reserves exceeded $55 billion, after the recovery of oil selling
prices on global markets.

The Deputy Governor of the Central Bank, Thssan Shamran,
pointed out that "the bank’s reserves exceeded $55 billion due
to the rise in oil prices and the decrease in domestic demand for
dollars."

The Central Bank does not issue periodic figures for the value
of foreign exchange reserves, but Abdul Hadi al-Saadawi, a
member of the Parliament’s Financial Committee, had previously
indicated that foreign currency reserves had reached 51 billion
dollars.
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Iraq reduced the value of the dinar last December, after the
collapse of global oil prices, which represent a major source of
Iraqi financial resources. The Central Bank decided at the time to
set the level of 1460 dinars per dollar, a price for selling foreign
currency to banks.

The average exchange rate of the dollar is currently at 1455
dinars for purchase, and 1465 dinars for sale, in the main stock
market and local markets. Since the beginning of last February,
oil prices have witnessed a strong rally, as it achieved monthly
gains of about 20 percent, recording the fourth consecutive
monthly gains.

Source (Anadolu Agency, Edited)



